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GEESLIN GROUP LLC

Certified Public Accountants & Consultants

INDEPENDENT AUDITOR’S REPORT

To the Board of Directors
The 410 Bridge, Inc.

Opinion

We have audited the accompanying financial statements of The 410 Bridge, Inc. (“the Organization”), which
comprise the statements of financial position as of December 31, 2022, and the related statements of activities,
functional expenses and cash flows for the year then ended, and the related notes to the financial statements.

In our opinion, the financial statements referred to above present fairly, in all material respects, the financial position
of The 410 Bridge, Inc. as of December 31, 2022, and the changes in its net assets and its cash flows for the year
then ended in accordance with accounting principles generally accepted in the United States of America.

Basis for Opinion

We conducted our audit in accordance with auditing standards generally accepted in the United States of America.
Our responsibilities under those standards are further described in the Auditor's Responsibilities for the Audit of the
Financial Statements section of our report. We are required to be independent of The 410 Bridge, Inc. and to meet
our other ethical responsibilities in accordance with the relevant ethical requirements relating to our audit. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis for our audit
opinion.

Management’s Responsibility for the Financial Statements

Management is responsible for the preparation and fair presentation of the financial statements in accordance with
accounting principles generally accepted in the United States of America, and for the design, implementation, and
maintenance of internal control relevant to the preparation and fair presentation of financial statements that are free
from material misstatement, whether due to fraud or error.

In preparing the financial statements, management is required to evaluate whether there are conditions or events,
considered in the aggregate, that raise substantial doubt about The 410 Bridge, Inc.'s ability to continue as a going
concern within one year after the date that the financial statements are available to be issued.

Auditor’s Responsibility for the Audit of the Financial Statements

Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are free from
material misstatement, whether due to fraud or error, and to issue an auditor's report that includes our opinion.
Reasonable assurance is a high level of assurance but is not absolute assurance and therefore is not a guarantee that
an audit conducted in accordance with generally accepted auditing standards will always detect a material
misstatement when it exists. The risk of not detecting a material misstatement resulting from fraud is higher than for
one resulting from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the
override of internal control. Misstatements are considered material if there is a substantial likelihood that,
individually or in the aggregate, they would influence the judgment made by a reasonable user based on the financial
statements. In performing an audit in accordance with generally accepted auditing standards, we:

e Exercise professional judgment and maintain professional skepticism throughout the audit.
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e Identify and assess the risks of material misstatement of the financial statements, whether due to fraud or
error, and design and perform audit procedures responsive to those risks. Such procedures include
examining, on a test basis, evidence regarding the amounts and disclosures in the financial statements.

e Obtain an understanding of internal control relevant to the audit in order to design audit procedures that are
appropriate in the circumstances, but not for the purpose of expressing an opinion on the effectiveness of
The 410 Bridge, Inc.'s internal control. Accordingly, no such opinion is expressed.

e Evaluate the appropriateness of accounting policies used and the reasonableness of significant accounting
estimates made by management, as well as evaluate the overall presentation of the financial statements.

e Conclude whether, in our judgment, there are conditions or events, considered in the aggregate, that raise
substantial doubt about The 410 Bridge, Inc.'s ability to continue as a going concern for a reasonable period
of time.

We are required to communicate with those charged with governance regarding, among other matters, the planned

score and timing of the audit, significant audit findings, and certain internal control related matters that we identified
during the audit.

Mvp %—uﬂ L ke
GEESLIN GROUP LLC

Peachtree City, Georgia
August 31,2023
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THE 410 BRIDGE, INC.
STATEMENT OF FINANCIAL POSITION

December 31, 2022
ASSETS
Current assets
Unrestricted cash and cash equivalents $ 556,443
Restricted cash and cash equivalents 4,117,871
Total current assets 4,674,314
Other Assets
Due from related parties 140,304
Due from related parties - restricted 9,600
Deposit 4,580
Fixed assets, net 2,518
Total other assets 157,002
TOTAL ASSETS $4,831.,316
LIABILITIES AND NET ASSETS
Current liabilities
Accounts payable $ 23,130
Accrued expenses 15,968
Total current liabilities 39,098
TOTAL LIABILITIES 39,098
Net assets without donor restrictions 664,747
Net assets with donor restrictions 4,127471
TOTAL NET ASSETS 4,792,218
TOTAL LIABILITIES AND NET ASSETS $4.831.316

See accompanying notes.
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THE 410 BRIDGE, INC.
STATEMENT OF ACTIVITIES

For the Year Ended December 31, 2022

REVENUE, SUPPORT, AND GAINS
Contributions and grants
Interest income
Net assets released from restrictions
Total operating revenues

Gross special events revenue - Gala Event
Less cost of direct benefits to donors
Net revenue - Gala Event

Gross special events revenue - Golf Events
Less cost of direct benefits to donors
Net revenue - Golf Events

Gross special events revenue - Online Events
Less cost of direct benefits to donors
Net revenue - Online Events

Total revenue, support, and gains

EXPENSES
Program services
General and administrative
Fundraising

Total operating expenses

Change in net assets
Net assets, beginning of year
NET ASSETS, END OF YEAR

Without Donor ~ With Donor
Restrictions Restrictions Total
$ 640,543 $ 2,790,356 $ 3.430,899
8,143 - 8,143
2,800,029 (2,800,029) -
3,448,715 (9,673) 3,439,042
120,221 - 120,221
(86,367) - (86,367)
33,854 - 33,854
104,506 - 104,506
(31,669) - (31,669)
72,837 - 72,837
22,167 - 22,167
(19,107) - (19,107)
3,060 - 3,060
3,558,466 (9,673) 3,548,793
3,323,344 - 3,323,344
356,371 - 356,371
281,564 - 281,564
3,961,279 - 3,961,279
(402,813) (9,673) (412,486)
1,067,560 4,137,144 5,204,704
$ 664,747 $ 4,127471 $4,792,218

See accompanying notes.



THE 410 BRIDGE, INC.
STATEMENT OF FUNCTIONAL EXPENSES

For the Year Ended December 31, 2022

EXPENSES

Salaries
Payroll taxes
Total payroll expense

Accounting and professional
Advertising
Bank charges
Contract labor
Depreciation
Dues and subscriptions
Fundraising
Gifts
Health insurance
Insurance- general
Licenses and taxes
Meals and Lodging
Office
Postage
Printing
Project costs
Professional development
Professional fees
Rent
Repairs and maintenance
Telephone and internet
Travel
Utilities
Website

Total expenses by function

Included on

Less expenses included with revenues

on the statement of activities

Cost of direct benefits to donors -

Total expenses included in the expense

section on the statement of activities $

Program General and Statement of
Services Administrative  Fundraising Activities Total
$ 531,390 $ 179987 $ 145,704 $ - $ 857,081
42,789 14,493 11,732 - 69,014
574,179 194,480 157,436 - 926,095
2,391 21,522 - - 23,913
- - 4,558 - 4,558
20,612 2,290 - - 22,902
96,444 21,996 50,760 - 169,200
562 190 154 - 906
11,876 14,760 9,192 - 35,828
- - 18,799 137,143 155,942
- 1,182 - - 1,182
81,966 27,763 22,475 - 132,204
3,820 11,459 - - 15,279
- 410 - - 410
3,055 2,037 5,092 - 10,184
4,729 2,404 620 - 7,753
1,642 - - - 1,642
3,867 233 284 - 4,384
2,376,805 - - - 2,376,805
15,296 5,099 - - 20,395
54,699 20,274 - 74,973
41,618 21,150 5,458 - 68,226
- 2,620 - - 2,620
3,830 1,915 3,830 - 9,575
20,931 1,231 2,462 - 24,624
3,387 1,721 444 - 5,552
1,635 1,635 - - 3,270
3,323,344 356,371 281,564 137,143 4,098,422
- - (137,143) (137,143)
3,323344 § 356,371 $ 281,564 $ - $3,961,279

See accompanying notes.



THE 410 BRIDGE, INC.
STATEMENT OF CASH FLOWS
For the Year Ended December 31, 2022

Cash flows from operating activities
Decrease in net assets
Adjustment to reconcile change in net assets to
net cash used by operating activities:
Depreciation
Change in:
Due from related parties
Accounts payable
Accrued expenses
Net cash used by operating activities

Cash flows from investing activities
Purchase of fixed assets
Net cash used by investing activity

Cash flows from financial activities
Net cash provided by financing activities

Net decrease in cash and cash equivalents
Cash and cash equivalents, beginning of year

Cash and cash equivalents, end of year

See accompanying notes.
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$  (412,486)

906

(1,065)
(1.823)
753

(413,715)

(1,099)
(1,099)

(414814)
5,089,128
_$ 4674314



THE 410 BRIDGE, INC.
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2022

NOTE 1 — NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES

Nature of Activities

The 410 Bridge, Inc. (410 Bridge or the Organization) is a Christ-centered, non-profit organization
committed to relentlessly pursuing healthy community development in nations confined by poverty. The
410 Bridge engages communities to participate in their own development, restoring their sense of dignity,
purpose, and freedom. The Organization works alongside local churches and leadership to assess and
leverage their community’s gifts and strengths, not just their needs. Working in conjunction with the
Organization’s partners, they activate a unique, holistic approach that combines Christian discipleship,
economic development, quality education, clean water, as well as health and wellness initiatives to
alleviate poverty. The 410 Bridge was incorporated in 2006 and is located in Alpharetta, Georgia.

Basis of Accounting

The Organization prepares its financial statements using the accrual basis of accounting in accordance
with accounting principles generally accepted in the United States of America.

Use of Estimates

The preparation of financial statements in conformity with accounting principles generally accepted in the
United States of America requires management to make estimates and assumptions that affect certain
reported amounts and disclosures. Accordingly, actual results could differ from those estimates.

Financial Statement Presentation

As required by the “Financial Statements of Not-For-Profit Organizations” topic of FASB Accounting
Standards Codification, The Organization reports information regarding its financial position and
activities according to two classes of net assets: net assets without donor restrictions and net assets with

donor restrictions.

Cash and Cash Equivalents

For the purpose of the statement of cash flows, the Organization considers all highly liquid investments
available for current use with an original maturity of three months or less to be cash equivalents.

Uninsured Cash Balances

The Organization maintains cash balances in multiple accounts at more than one institution with amounts
that are periodically in excess of federal insurance coverage. Management does not believe this results in
a credit risk.



THE 410 BRIDGE, INC.
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2022

NOTE 1 — NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES- continued

Contributions

The Organization reports contributions in accordance with Financial Standards Accounting Board ASC
958-605, “Accounting for Contributions Received” whereby contributions received are recorded as
restricted or unrestricted support. A not-for-profit entity shall distinguish between contributions received
with donor-imposed restrictions and those received without donor-imposed restrictions. Contributions
without donor-imposed restrictions shall be reported as unrestricted support that increases unrestricted net
assets. Promises to give without a stipulated due date and for which the Organization has met all
conditions precedent to receipt of the contribution prior to the Organization’s fiscal year-end are classified
as unrestricted net assets.

A donor restriction is satisfied when a stipulated time restriction ends or when a purpose restriction is
accomplished. Upon satisfaction of the purpose restrictions, temporarily restricted net assets are
reclassified to unrestricted net assets and are reported in the statement of activities as net assets released
from restrictions. Restricted contributions received in the same year in which the restrictions are met are
recorded as an increase to restricted support at the time of receipt and as net assets released from
restrictions within the same year.

Any restricted funds at year end that have yet to satisfy the purpose restrictions remain classified as
restricted funds. 410 Bridge will use these funds for the restricted purpose established by the donor at a
subsequent time. If funds remain for a mission that has been fulfilled, the funds will be used for similar
mission purposes / needs.

Contributed Services

Members of the Board of Directors contribute uncompensated services to assist the Organization in
governance and fundraising activities. The value of such contributed services has not been recorded
because the criteria for recognition in the financial statements under accounting principles generally
accepted in the United States of America have not been met.

Investments

The Organization carries investments in accordance with Financial Standards Accounting Board ASC
958-320, “Accounting for Certain Investments Held by Not-for-Profit Organizations,” whereby
investments in marketable securities with readily determinable fair market values and all investments in
debt securities are valued at their fair market values in the statement of financial positions. Unrealized
gains and losses are included in the change in net assets. Investment income is shown on the statement of
activities.



THE 410 BRIDGE, INC.
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2022

NOTE 1 — NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES- continued

Fair Value Measurement

The Organization has adopted FASB ASC 820-10, “Fair Value Measurements” which defines fair value
as the price that would be received to sell an asset or paid to transfer a liability in an orderly transaction
between market participants at the measurement date. ASC 820-10 establishes a hierarchy for inputs used
in measuring fair value that maximizes the use of observable inputs and minimizes the use of
unobservable inputs by requiring that the observable inputs be used when available. Observable inputs are
inputs that market participants would use in pricing the asset or liability based on market data obtained
from sources independent of the Organization. Unobservable inputs are inputs that reflect the
Organization’s assumptions about the assumptions that market participants would use in pricing the asset
or liability based on the best information available in the circumstances.

The hierarchy is broken down into three levels based on the reliability of inputs as follows:

Level 1 — Quoted prices (unadjusted) in active markets for identical assets or liabilities that
we can access at the measurement date.

Level 2 — Inputs other than quoted prices included within Level 1 that are observable for the
asset or liability, either directly or indirectly. These include quoted prices for similar assets or
liabilities in active markets, quoted prices for identical or similar assets or liabilities in
markets that are not active, inputs other than quoted prices that are observable for the asset or
liability, and market-corroborated inputs.

Level 3 — Unobservable inputs for the asset or liability. In these situations, we develop inputs
using the best information available in the circumstances.

In some cases, the inputs used to measure the fair value of an asset or a liability might be categorized
within different levels of the fair value hierarchy. In those cases, the fair value measurement is
categorized in its entirety in the same level of the fair value hierarchy as the lowest level input that is
significant to the entire measurement. Assessing the significance of a particular input to the entire
measurement requires judgment, taking into account factors specific to the asset or liability. The
categorization of an asset within the hierarchy is based upon the pricing transparency of the asset and
does not necessarily correspond to our assessment of the quality, risk, or liquidity profile of the asset or
liability.

The carrying value of the Organization’s financial instruments not discussed in other notes, including
cash and other assets, approximates their fair value based on the short term maturities of these instruments
using Level 1 inputs. All other financial instruments are carried at amounts that approximate estimated
fair value.



THE 410 BRIDGE, INC.
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2022

NOTE 1 — NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES- continued

Income Taxes

The Organization is exempted from Federal income taxes under Section 501(c)(3) of the Internal Revenue
Code. The Internal Revenue Service has also determined that the Organization is not a private foundation
as defined by Section 509(a)(1) of the code. The Organization believes that it has appropriate support for
any tax positions taken, and as such does not have any uncertain tax positions that are material to the
financial statements or any tax year still open to taxing authorities.

Functional Allocation of Expenses

The costs of program and supporting services activities have been summarized on a functional basis in the
statements of activities. The statements of functional expenses present the natural classification detail of
expenses by function. Accordingly, certain costs have been allocated among the programs and supporting
services benefited. Such allocations are determined by management on an equitable basis.

Concentration of Credit Risk

The Organization may maintain bank accounts with financial institutions where balances are insured by
the Federal Deposit Insurance Corporation (FDIC) within limits. Periodically, balances may exceed FDIC
coverage. No credit risk is expected from uninsured deposits.

Net Assets

Net assets, revenues, gains, and losses are classified based on the existence or absence of donor- or
grantor-imposed restrictions. Accordingly, net assets and changes therein are classified and reported as
follows:

Net Assets Without Donor Restrictions — Net assets available for use in general operations
and not subject to donor restrictions.

Net Assets With Donor Restrictions — Net assets subject to donor-imposed restrictions.
Some donor-imposed restrictions are temporary in nature, such as those that will be met
by the passage of time or other events specified by the donor. Other donor-imposed
restrictions are perpetual in nature, where the donor stipulates that resources be
maintained in perpetuity. Donor restricted net assets were available at December 31, 2022
for the following purposes:

Programs $ 3,990,566
Trips 136,905
$ 4127471



THE 410 BRIDGE, INC.
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2022

NOTE 1 — NATURE OF ACTIVITIES AND SUMMARY OF SIGNIFICANT ACCOUNTING
POLICIES- continued

Subsequent Events

Subsequent events have been evaluated by management through date of the audit report, which is the date
that the financial statements were available to be issued and determined that none of the events occurring
after December 31, 2022 substantially affects the amounts, presentation, and disclosure of the
accompanying financial statements.

NOTE 2 — LEASE OBLIGATIONS

On January 1, 2022, the Organization adopted the requirements of Accounting Standards Update 2016-02,
Leases (Topic 842) (“ASC 842”), which supersedes existing guidance for accounting for leases under
Topic 840, Leases. The new standard requires the recognition of a right-of-use (“ROU”) asset and lease
liability on the statement of financial position. The new standard requires disclosures to meet the
objective of enabling users of financial statements to assess the amount, timing, and uncertainty of cash
flows arising from leases. Under ASC 842, the Organization uses three primary accounting provisions to
classify transactions as financing or operating leases. Leases meeting any of these conditions are
accounted for as finance leases, those that meet none, as operating leases.

1. Review of the lease term to determine if it is for the major part of the economic life of the
underlying asset, defined as greater than 75%

2. Review of the present value of the lease payments to determine if they are equal to or greater
than substantially all of the fair market value of the equipment at the inception of the lease,
defined as greater than 90%.

3. Review of the lease agreement to determine if there is an option to purchase the underlying
asset that the Company is reasonably certain to exercise, or if the ownership of the underlying
asset transfers to the Company at the end of the lease term.

On December 1, 2016, The 410 Bridge entered a five-year lease for its new office space. On December 1,
2021 an amendment to the lease was signed for a one-year term. The term of the lease expired November
30, 2022. The lease is now on a month-to-month basis. Lease expense paid for the office space was
$68,226 in 2022. As the lease is month-to-month, this operating lease has no impact on the balance sheet
for the year under audit.

NOTE 3 - CONCENTRATIONS

During 2022, approximately 39% of all contributions were routed through a partner organization
specializing in child sponsorship services. The total contributions received is made up of donations made
by hundreds of contributors on a recurring basis utilizing the collection software provided by the child
sponsorship service organization. In addition to this concentration, ten donors account for approximately
30% of the total contributions.
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THE 410 BRIDGE, INC.
NOTES TO FINANCIAL STATEMENTS
For the Year Ended December 31, 2022

NOTE 4 - RELATED PARTY TRANSACTIONS

The 410 Bridge, Inc. has two officers who also serve as board members for one of 410 Bridge’s partner
organizations. The 410 Bridge receives services from this partner, which helped facilitate approximately
$1,400,000 in sponsorship donations. This partner and 410 Bridge have a signed agreement with 410
Bridge being charged the same rates as those charged to non-related partners. In 2022, The 410 Bridge
paid approximately $140,000 for sponsorship services received from this related partner.

The Daraja Children’s Choir, Inc. was originally a division of 410 Bridge. The Choir became an
independent entity in 2010. When the Choir separated from 410 Bridge, the Organization provided assets
to the choir and has subsequently provided funding to assist with operations. The Choir intends to pay
back the support provided by 410 Bridge from future tour proceeds. The receivable from the Choir was
$138,513 at December 31, 2022.

The 410 Bridge, Inc. also has an agency agreement with 410 Bridge Canada. This agreement indicates
that 410 Bridge, Inc. acts as the executing agent for 410 Bridge Canada by utilizing the donations
provided by 410 Bridge Canada to The 410 Bridge, Inc. to alleviate poverty through Christ-centered
sustainable community development initiatives in various communities located in Guatemala, Haiti and
Kenya. The receivable from 410 Bridge Canada was $9,600 at December 31, 2022.

NOTE 5 - LIQUIDITY AND AVAILABILITY

Financial assets available for general expenditure, that is, without donor or other restrictions limiting their
use, within one year of the date of the statement of financial position. The Organization had $546,843 of
financial assets available within one year of the statement of financial position date to meet cash needs for
general expenditures consisting of cash and cash equivalents and the unrestricted portion of the
Organization’s investments. The Organization has a policy to structure its financial assets to be available
as its general expenditures, liabilities and other obligations come due. The Organization’s financial assets
available within one year of the balance sheet dates for designated expenditures are as follows:

Cash and cash equivalents $ 4674314
Total liquid assets 4,674,314
Less net assets with restrictions (4,127,471)
Financial assets available to meet

cash needs within one year $ 546,843
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